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My dear Mr Snowden: 


Your note of the 20th. inst., with an arti- 
cle from the “Ledger®? is received, 
: A complete nave ® to any criticism or attack upon the Di- 
apennees of the Mint in regard to the disposition of the profits on 
the coinage of silver, it seems to me, is - first, that the Direct- 
or does not handle and has no direct control over a dollar of the 
moneys in the Mints belonging to the Bullion Fund or earned in the 


purchase or coinage of silver; second, each Mint is charged in its 


account bi the proweury , and charges itself, with all moneys ad- 
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the amounts shown by their books; third, T have caused an examina- 


(2) 


tion to be made of these yuarterly accounts, .for the last three fis— 
Gal years, and published the result, which shows every ounce of sil- 
ver bullion reeeived at the Mints during those years,and the prof- 
its at each resulting from the silver coinage have been aeecounted 
for. ; 

Titm—ttiOS ne10ose tO you a copy of my letter to the Fditor of the 
Journal of Commerce, and the accompanying statement, which T think 
lt would be well to have published in the Ledger, or at least the 
statement. T have also had similar Statements for each Mint, es 
to its own Beeedat=. prepared from their accounts, and forwarded 


copies to each of the Mints for examination and Verification by its 
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T sent, also, a statement for your Mint, which 


em —_— = 


forwarded them. 
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explanation of that paper is given in my letter. 
T inelose you copies of the Silver Bullion Account for 
the quarter commeneing July Tst., T8788, certified by the Register 


of the Treasury, which shows, as T have stated in ny letter, that 


the profits on silver voinage were credited at the San Francisco 






and Garson the purchases of the quarter, and not on the 





coinage, and that your Mint, at the same time, credited the profits 
on the purehases, but charged back, at the end of the quarter, the 
profits on the uncoined silver bullion on hand. 

Tn preparing my statement which has been published, T dis- 
regarded former statements and reports, making up the statement 
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from the aceounts themselves. From these faets you can prepare 


on i 






for pub ion such reply to the Ledger article as you deem neces- 
tint Se Bn sis 
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Tf your books agree with the statement sent you for your 
Mint, Tt also advise you to publish a similar statement of the prof- 


its on silver coinage and its disposition tor the last three fiscel 


years, 


Respeetfully, 


as ( 3 ned) Yor atio \ ‘ Burchard . 


Director. 





A. Loudon Snowden, Esq., 


Waupt. Mint of the U.S., 


ee. Philadelphia, Pa. 
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[Abstract:] The reference to charges in the Public Ledger of discrepancies in the accounts... 
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(Copy) 


(Personal) 


Treasury Department, 
Bureau of the Mint, 
Washington, D.C., 
December 29, 1881 


Mr. dear Mr. Snowden: 
Your note of the 28th inst., with an article from the “Ledger”, is received. 


A complete answer to any criticism or attach upon the Director of the Mint in regard to 
the disposition of the profits on the coinage of silver, it seems to me, is — first, that the Director 
does not handle and has no direct control over a dollar of the moneys in the Mints belonging to 
the Bullion Fund or earned in the purchase or coinage of silver; second, each Mint is charged in 
its account with the Treasury, and charges itself, with all moneys advanced to be used in the 
coinage of silver, and keeps its own account of the profits on coinage at the Mint. The Mint 
accounts for each quarter are examined, audited and settled at the Treasury each by itself, and no 
distinct account is kept at the Treasury with the Silver Profit Fund, every deposit of the profits 
being covered into the Treasury as a miscellaneous receipt. The only way in which I can 
ascertain the profits on the coinage of silver for any period prior to last January is to examine, as 
I have done, the quarterly accounts of each Mint filed in the office of the Register of the 
Treasury, or obtain statements from the respective Mints of the amounts shown by their books; 
third, I have caused an examination to be made of these quarterly accounts, for the last three 
fiscal years, and published the result, which shows every ounce of silver bullion received at the 
Mints during those years, and the profits at each resulting from the silver coinage have been 
accounted for. 


I inclose to you a copy of my letter to the Editor of the Journal of Commerce, and the 
accompanying statement, which I think it would be well to have published in the Ledger, or at 
least the statement. I have also had similar statements for each Mint, as to its own accounts, 
prepared from their accounts, and forwarded copies to each of the Mints for examination and 
verification by its books. 


The Superintendents of the New Orleans and San Francisco Mints have had published a 
statement of the profits and disposition as shown by their books, which is identical with the 
statement I forwarded them. I sent, also, a statement for your Mint, which should agree with your 
books, if they agree with your quarterly accounts. 


It is true, as stated in the Journal of Commerce, that apparent discrepancies exist between 
the statement of profits from the silver coinage, as given in my Annual report, and in the 
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statement prepared by Mr. Preston for the Honorable A.J. Warner, a copy of which statement 
was furnished the Journal of Commerce. The explanation of that paper is given in my letter. 


I enclose you copies of the Silver Bullion Account for the quarter commencing July Ist, 
1878, certified by the Register of the Treasury, which shows, as I have stated in my letter, that 
the profits on silver coinage were credited at the San Francisco and Carson Mints on the 
purchases of the quarter, and not on the coinage, and that your Mint, at the same time, credited 
the profits on the purchases, but charged back, at the end of the quarter, the profits on the 
uncoined silver bullion on hand. 


In preparing my statement which has been published, I disregarded former statements and 
reports, making up the statement from the accounts themselves. From these facts you can prepare 
for publication such reply to the Ledger article as you deem necessary. 


Your bookkeeper knows that the Regulations of 1874 required the profits to be charged 
on the silver purchased, that up to last January he so entered them, and that statements of senior 
age on silver bullion charged as purchased in the quarter would vary from a statement of profits 
on silver coined in the quarter; also that I have introduced a new account, and now require 
monthly reports showing the amount and cost of the silver consumed in the coinage. You 
yourself are aware that I do not handle a dollar of moneys belonging to the Mint Service, and do 
not even finally pass upon your accounts. 


If your books agree with the statement sent you for your Mint, I also advise you to 
publish a similar statement of the profits on silver coinage and its disposition for the last three 
fiscal years. 


Respectfully, 
(Signed) Horatio C. Burchard 
Director. 


A. Loudon Snowden, Esq., 
Supt. Mint of the U.S., 
Philadelphia, Pa. 


